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PROMOTERS OF OUR COMPANY: SOLANKI NIRA BRIJESH, SOLANKI JAISAL NIPULBHAI, SOLANKI
NIPUL HASMUKHBHAI AND SOLANKI NAMAN MANOJBHAI.

DETAILS OF THE ISSUE
Type Fresh Issue | Offer for Sale Total Issue Size Eligibility and Share Reservation among QIBs,
Size Size NIlIs, RlIs and Eligible Employees
Fresh Issue Fresh issue of | N.A. Up to | This Issue is being made in terms of Regulation
up to 25,92,727* 229(1) and 253(1) of Chapter IX of the SEBI
25,92,727* Equity Shares | (ICDR) Regulations, 2018 as amended. For further
Equity Shares of face value of | details, please refer to the chapter titled "Other
of face value R 10 each | Regulatory and Statutory Disclosures - Eligibility
of T 10 each aggregating up | for the Issue" beginning on page 292. For details of
aggregating to X [e] lakhs share reservation among Qualified Institutional
up to X [e] Bidders ("QIBs"), Non-Institutional Bidders
lakhs * To be updated ("NIBs") and Individual Investors ("IIs") please
upon finalisation of | T€fer to the section titled "Issue Structure"
* To be updated the {Ssue Price ang’ beginning on page 313 of this Draft Red Herring
wpon finalisation subject to the Basis Prospectus.
of the Issue Price of Allotment.
and subject to the
Basis of
Allotment.

RISKS IN RELATION TO THE FIRST ISSUE

This being the first public issue of Equity Shares of our Company, there has been no formal market for the Equity Shares.
The face value of the Equity Shares is ¥ 10/- each. The Floor Price, the Cap Price and the Issue Price to be determined by
our Company in consultation with the Book Running Lead Manager on the basis of the assessment of market demand for
our Equity Shares by way of the Book Building Process, as disclosed in “Basis for Issue Price” on page 131 or in case where,
Price Band is not disclosed otherwise, will be advertised in two national daily newspapers (one each in English and in Hindi)
with wide circulation and one regional daily newspaper with wide circulation at least two working days prior to the Bid /
Issue Opening Date, should not be taken to be indicative of the market price of the Equity Shares after the Equity Shares are
listed. No assurance can be given regarding an active or sustained trading in the Equity Shares or regarding the price at which
the Equity Shares will be traded after listing.

GENERAL RISKS

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this
Issue unless they can afford to take the risk of losing their entire investment. Investors are advised to read the risk factors
carefully before taking an investment decision in this Issue. For taking an investment decision, investors must rely on their
own examination of our Company and the Issue, including the risks involved. The Equity Shares in the Issue have not been
recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy
or adequacy of the contents of this Draft Red Herring Prospectus. Specific attention of the investors is invited to section
titled “Risk Factors” appearing on page 25 of this Draft Red Herring Prospectus.

COMPANY’S ABSOLUTE RESPONSIBILTY
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Our Company, having made all reasonable inquiries, accepts responsibility for and confirms that this Draft Red Herring
Prospectus contains all information with regard to our Company and this Issue, which is material in the context of this Issue,
that the information contained in this Draft Red Herring Prospectus is true and correct in all material aspects and is not
misleading in any material respect, that the opinions and intentions expressed herein are honestly held and that there are no
other facts, the omission of which makes this Draft Red Herring Prospectus as a whole or any of such information or the
expression of any such opinions or intentions, misleading in any material respect.

The Equity Shares issued through Draft Red Herring Prospectus are proposed to be listed on the SME Platform of BSE
Limited (“BSE SME”) in terms of the Chapter IX of the SEBI (ICDR) Regulations, 2018 as amended from time to time. For
this Issue, the Designated Stock Exchange will be the BSE Limited (“BSE”).

~ NAMEANDLOGO __ CONTACTPERSON
SWARAJ Tel. No: 022 69649999

Email: ipo@swarajshares.com

SHARES & SECURITIES PVT LTD

Bhavna Agarwal Website: www.swarajshares.com

Swaraj Shares and Securities Private Limited

~ NAMEANDLOGO  CONTACTPERSON
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Maashitla’
Cvmicg Sucote Fenge

Email: investor.ipo@maashitla.com
Tel. No: 011-47581432
Mukul Agrawal Website: www.maashitla.com

Maashitla Securities Private Limited

*Qur Company, in consultation with the Book Running Lead Manager, may consider participation by Anchor Investors in accordance with the SEBI (ICDR) Regulations,
2018, as amended. The Anchor Investor Bid/ Issue Period shall be one Working Day prior to the Bid/ Issue Opening Date.

** Qur Company, in consultation with the Book Running Lead Manager, may consider closing the Bid/Issue Period for QIBs one Working Day prior to the Bid/ Issue
Closing Date in accordance with the SEBI (ICDR) Regulations, 2018.

"The UPI mandate end time and date shall be at 5.00 p.m. on the Bid/ Issue Closing Date.
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IN THE NATURE OF DRAFT ABRIDGED PROSPECTUS — MEMORANDUM CONTAINING SALIENT FEATURES OF THE
DRAFT RED HERRING PROSPECTUS

The following is a general summary of certain disclosures in the Draft Red Herring Prospectus and
the terms of the Issue and is not exhaustive, nor does it purport to contain a summary of all the
disclosures in the Draft Red Herring Prospectus or all details relevant to prospective investors. This
summary should be read in conjunction with, and is qualified in its entirety by, the more detailed
information appearing elsewhere in the Draft Red Herring Prospectus, which is available at the
website of BSE Limited at www.bseindia.com, the Company at

https://www.solankimechanicworks.com and the BRLM at www.swarajshares.com.

Please Scan this QR code to view
the Draft Red Herring Prospectus
and this Draft Abridged Prospectus

References below to page numbers are to page numbers of the Draft Red Herring Prospectus dated
September 29, 2026. Unless otherwise specified all capitalized terms used herein and not specifically
defined bear the same meaning as ascribed to them in the Draft Red Herring Prospectus.

1. Summary of the primary business

Our Company is engaged in in the design, development and manufacture of CNC and PLC based machinery used in the production and
value-addition of jewellery products.

a) Business Overview - Products and Services

Our focus is on developing and manufacturing advanced Computer Numerical Control (“CNC”) based, Programmable Logic Controller
(“PLC”) -based jewellery faceting machines that are accurate, user-friendly, and versatile, ensuring that our clients are equipped with the
best in technology. We are also designing and manufacturing automatic jewellery-making machines to improve manufacturing efficiency,
precision and automation. The Company’s product portfolio includes broad range of precision-engineered machinery designed for various
jewellery manufacturing applications, including (a) Bangles & Rings Faceting Machines, (b) Autolathe Machines, (c) Strip Faceting
Machines, (d) Ball & Beads Faceting Machines, (e) Chain Faceting Machines, (f) Ball Chain Faceting Machines, and (g) Wire & Pipes
Faceting Machines.

b) Industries Served and Typical Customers

Our Company primarily serves jewellery manufacturers engaged in the production of chains, bangles, rings, beads and other decorative
jewellery products. Its machinery is used by manufacturers seeking enhance product aesthetics, improve production efficiency and achieve
precision in faceted jewellery designs (Source: D&B Report).

¢) Segment Reporting and Revenue Contribution
The company is engaged in business of manufacturing of jewellery making machines. The activities of the Group have similar risks and
returns and are considered to constitute a single primary business segment. Accordingly, there are no separate reportable business segments

in accordance with Accounting Standard (AS) 17 — Segment Reporting.

For further information, see “Restated Financial Information — Note Annexure-IV, 2.16. Segment Reporting” beginning on page 247 of the
Draft Red Herring Prospectus.

d) Key Geographies

We have a presence across 11 states in India. The Company serves customers across more than 15 countries and exports a portion of its
production to overseas markets (Source: D&B Report). We export our products in the countries including the UAE, Oman, Qatar, Saudi
Arabia, the United States and other international markets.

e) Revenue Concentration among Top 5 Customers

The table set forth below provides the revenue contribution and revenue contribution as a percentage of our revenue from operations from
our top 5 customers for Fiscals 2026, 2025 and 2024:

(% in Lakhs, unless otherwise stated)

Category of For the period/Fiscal year ended
customers Fiscal 206 Fiscal 2025 Fiscal 2024
Total % of Revenue from [Total Revenue % of Revenue from Total % of Revenue from
Revenue Operation Operation Revenue Operation
Top 1 410.00 14.30% 412.65 13.60% 292.81 9.66%
Top 5 1,189.09 41.47% 1,300.86 42.87% 871.67 28.74%
Top 10 1,593.17 55.57% 1,717.85 56.61% 1,342.38 44.27%

As certified by NGST & Associates, Independent Chartered Accountant pursuant to their certificate dated September 26, 2026.
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P Key facilities

Our registered office is located at G.I.D.C. Shed No. 47/W, Bhaktinagar, Rajkot and our Manufacturing unit is located at “R.K. Industrial Land”, Plot
no. 51 to 56, Village: Nani Amreli, Taluka: Paddhari, Dist: Rajkot-360021.

g) Business Strengths and Strategies

QOur Strengths

Established legacy and technical expertise in jewellery manufacturing machinery
Long-standing relationships with suppliers anchored by a marquee customer base
Diversified product portfolio supported by customization capabilities

Integrated engineering, design and manufacturing capabilities

Established domestic presence with growing international footprint

i

Qur Strategies

1. Expand our presence across domestic and international markets

2. Expand our product portfolio to address evolving customer requirements

3. Strengthen our after-sales service capabilities and deepen customer relationships
4. Expand our manufacturing capacity and strengthen operational capabilities

For further details, please refer to the chapter titled “Our Business” beginning on page 177 of the Draft Red Herring Prospectus.
2. Summary of the Industry (Source. D&B Report)

The Indian jewellery market is projected to maintain strong growth momentum over the coming years, supported by favourable
demographic trends, rising disposable incomes, increasing urbanization, and evolving consumer preferences for branded, lightweight,
and customized jewellery. The market is expected to grow at a CAGR of approximately 12%, increasing from an estimated USD 84.1
billion in CY2025 to around USD 118.1 billion by CY2028. The continued expansion of domestic jewellery consumption, coupled with
increasing export opportunities, growing penetration of organized retail, and rising adoption of omni-channel sales strategies, is expected
to further strengthen the country’s jewellery manufacturing ecosystem. This sustained market expansion is likely to encourage capacity
additions, technological modernization, and higher investments across the jewellery value chain, thereby creating a favourable growth
environment for allied industries, including jewellery making machinery.

For further details, please refer to the chapter titled “Industry Overview” beginning on page 141 of the Draft Red Herring Prospectus.

3. Promoters

As on the date of the Draft Red Herring Prospectus, our Promoters are Solanki Nira Brijesh, Solanki Jaisal Nipulbhai, Solanki Naman
Manojbhai and Solanki Nipul Hasmukhbhai.

Solanki Nira Brijesh is the Executive Director and one of the Promoters of our Company. She has completed her secondary education from
the Gujarat Secondary Education Board, Gandhinagar. She has over 4 years of experience in inventory management, procurement and supply
chain operations. In past she was associated with Solanki Mechanic Works and Samyak Lifestyles Private Limited. She has been associated
with our Company since incorporation.

Solanki Jaisal Nipulbhai is the Whole Time Director and one of the Promoters of our Company. He holds a diploma in programmer analyst
(LEA.AS) from Herzing College, Montreal, Quebec, Canada. He has More than one year of experience in the mechanical works and
maintenance sector. In past he has worked with Solanki Mechanic Works as the Sales & Marketing Head where he was responsible for
overseeing the firm’s sales and marketing functions, including business development, customer relationship management, market research,
sales strategy formulation, brand promotion, and achievement of revenue targets. He is responsible for sales and marketing operations of the
Company. He has been associated with our Company since June 1, 2026.

Solanki Naman Manojbhai is the Managing Director and one of the Promoters of our Company. He holds a bachelor of technology (B.Tech.)
degree in electronics and communication engineering from Manipal Academy of higher education. He also holds a diploma in electronics
and tele-communication engineering from the Maharashtra State Board of Technical Education, Mumbai, Maharashtra. He has over 8
years of experience in manufacturing operations, production management and industrial processes. In past, he was associated with Solanki
Mechanic Works as a plant head. He is responsible for overall affairs and operations of the Company. He has been associated with our
Company since incorporation.

Solanki Nipul Hasmukhbhai is the Purchase Head of our Company. He has completed his senior secondary education from Gujarat
Secondary Education Board, Gandhinagar. He has been associated with our company since June 1, 2026. In past he has worked with Solanki
Mechanic Works as a head — purchase Department. He is currently responsible for procurement and purchase functions of the Company. He
has over 18 years of experience in managing industrial and mechanical operations.
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For further details, please refer to the chapter titled “Promoter and Promoter Group” beginning on page 236 of the Draft Red Herring
Prospectus.

4. Objects of the Issue
We intend to utilize the net proceeds of the Issue to meet the following objects: -

1) Capital Expenditure for Expansion of Manufacturing Capacity
2) Capital Expenditure towards Backward Integration of Manufacturing Process

3) Setting up a new manufacturing facility at Plot No. 55 and 56, Old Sr.No.24/1 New Sr. No .306, Village: Amreli, TAL.: Padadhari,
Dist.: Rajkot;

4) Funding of working capital requirements; and
5) General corporate purposes

We Propose to utilize the Net Proceeds in the manner set forth in the table below:

(Rs. In Lakhs)
Sr. No. Purpose Net Proceeds
1. Capital Expenditure for Expansion of Manufacturing Capacity 815.06
2. Capital Expenditure towards Backward Integration of Manufacturing Process 406.20
3. Setting up a new manufacturing facility at Plot No. 55+56, Old Sr.No.24/1 New Sr. No .306, 1,364.41
Village: Amreli, TAL.: Padadhari, Dist.: Rajkot
4. Funding of working capital requirements 600.00
5. General corporate purposes* [e]
Total Net Proceeds [e]

*To be finalized upon determination of the Issue Price and updated in the Prospectus prior to filing with the RoC. The amount to be utilized towards general corporate purposes
shall not exceed 15% of the amount being raised by the issuer or <1000 lakhs, whichever is less.

For further details, please refer to the chapter titled “Objects of the Issue” beginning on page 106 of the Draft Red Herring Prospectus.
5. Pre-issue and post-issue shareholding of our promoter, members of the promoter group
As on the date of this Draft Red Herring Prospectus, our Promoters holds 36,03,152 Equity Shares of face value of %10, equivalent to 59.54%

of the issued, subscribed and paid-up Equity Share capital of our Company, and Promoter Group holds 24,46,544 Equity Shares of face value
of 10, equivalent to 40.42% of the issued, subscribed and paid-up Equity Share capital of our Company, as set forth in the table below:

Sr. No. Name of the Shareholder Pre-Issue Post-Issue *
No. of Equity Shares % of pre- Issue No. of Equity % of post- Issue

Equity Share capital Shares Equity Share capital
Promoter
1. Solanki Nira Brijesh 19,25,792 31.83 [o] [o]
2. Solanki Jaisal Nipulbhai 3,69,328 6.10 [o] [e]
3. Solanki Nipul Hasmukhbhai 9,02,368 14.91 [o] [e]
4. Solanki Naman Manojbhai 4,05,664 6.70 [e] [o]
Total (A) 36,03,152 59.54 [o] [o]
Promoter Group
S. Yashashvi Brijeshbhai Solanki 90,768 1.50 [o] [e]
6. Mayuri Nipulbhai Solanki 3,75,552 6.21 [e] [e]
7. Vanshi Nipulbhai Solanki 3,609,328 6.10 [e] [o]
8. Solanki Nilpa Manojbhai 6,05,600 10.00 [e] [o]
9. Manojbhai Hasmukhbhai Solanki 5,69,392 9.41 [e] [o]
10. Namrata Maheshkumar Vaghela 4,35,904 7.20 [o] [o]
Total (B) 24,46,544 40.42 [o] [o]
Total (A+B) 60,49,696 100 [e] [o]

* Subject to finalisation of Basis of Allotment
For further details, please refer to the chapter titled “Capital Structure” beginning on page 88 of the Draft Red Herring Prospectus.
6. Summary of Restated Financial Information

A summary of the financial information of our Company as derived from the Restated Financial Statements for Fiscal 2026, April 01 2025
to January 03 2026, Fiscal 2025 and Fiscal 2024 are as follows:

(% in million, unless stated otherwise)



Particulars Fiscal 2026 For the Period Fiscal 2025 Fiscal 2024

April 01, 2025 to

January 03, 2026
Equity share capital 37.81 - - -
Partner’s Capital - 337.07 688.87 808.19
Net worth(" 718.69 337.59 688.36 808.78
Revenue from Operations 1,436.30 1,430.48 3,034.67 3,032.02
EBITDA 432.03 332.64 605.90 740.12
EBITDA Margin (in %) 30.08% 23.25% 19.97% 24.41%
Net Profit after tax 311.29 188.43 355.72 463.13
Net Profit Margin (in %) 21.67% 13.17% 11.72% 15.27%
Basic Earnings Per Share (in )@@ 5.15 3.11 5.88 7.66
Diluted Earnings Per Share (in 3)®® 5.15 3.11 5.88 7.66
Net asset value per Share (in 3)©® 11.88 5.58 11.38 13.37
Total borrowings(® 1,293.05 1,070.67 891.83 841.71

(1) (1) Net Worth means the aggregate value of shareholders’ funds, comprising issued, subscribed and paid-up share capital, reserves
and surplus and other equity, as appearing in the Restated Financial Statements. Basic EPS = Net Profit after tax, as restated, divided
by weighted average no. of equity shares outstanding during the fiscal.

(2) Diluted EPS = Net Profit after tax, as restated, divided by weighted average no. of diluted equity shares outstanding during the fiscal.

(3) The basic and diluted earnings per share for the Equity Shares of our Company has been presented to reflect the adjustments as per As
20.

(4) Net Asset Value per equity share represents net worth attributable to Equity Shareholder (Equity Share capital together with other equity
as per Restated Financial Statements) as at the end of the fiscal divided by the weighted average number of Equity Shares outstanding
at the end of the fiscal.

(5) Total borrowings is calculated as the sum of long term borrowings and short term borrowings.

For further details, please refer to the chapter titled “Restated Financial Statement” beginning on page 247 of the Draft Red Herring
Prospectus.

7. Summary of Key Performance Indicators
The details of KPIs as of/for the financial years ended March 31, 2026, April 01 2025 to January 03 2026, March 31, 2025, and March 31,

2024 are set forth below:
(% in lakhs, except percentages)

Fiscal

Particulars For the Period For the Period April For the Period For the Period
January 04,2026 to| 01, 2025 to January ended March 31, ended March 31,
March 31, 2026 03, 2026 2025 2024

Financial KPIs

Revenue From operations 1436.30 1430.48 3034.67 3032.02

Total Income 1441.40 1449.34 3091.45 3085.40

EBITDA 432.03 332.64 605.90 740.12

EBITDA Margin (%) 30.08% 23.25% 19.97% 24.41%

Profit after tax 311.29 188.43 355.72 463.13

PAT Margin (%) 21.67% 13.17% 11.72% 15.27%
58.94% 36.73% 47.52% 72.45%

Return on Net Worth (RONW) (%)

Debt To Equity Ratio 1.80 3.17 1.30 1.04

Interest Coverage Ratio 35.18 5.60 7.73 13.65
20.75% 19.82% 32.65% 38.38%

Return on Capital Employed (ROCE) (%)
1.57 1.19 1.25 1.39

Current Ratio

Net Capital Turnover Ratio 243 4.45 6.97 16.83

Notes:

a) As certified by NGST & Associates, Chartered Accountants pursuant to their certificate dated September 26, 2026. The Audit committee in its
resolution dated September 26, 2026 has confirmed that the Company has not disclosed any KPlIs to any investors at any point of time during the three
vears preceding the date of this Draft Red Herring Prospectus other than as disclosed in this section.
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b)
)
d)
e
/J
g

h)
i)
7
k)
]
m)

n)

Revenue from Operations means the Revenue from Operations as appearing in the Restated Financial Statements.

EBITDA refers to earnings before interest, taxes, depreciation, amortisation, less other income.

EBITDA Margin refers to EBITDA during a given period as a percentage of revenue from operations during that period.

Restated Profit after Tax means the Profit afier Tax for the period/year as appearing in the Restated Financial Statements.

PAT Margin is calculated as Profit after Tax for the period/year divided by Revenue from Operations.

Net Worth means the aggregate value of shareholders’ funds, comprising issued, subscribed and paid-up share capital, reserves and surplus and
other equity, as appearing in the Restated Financial Statements.

Return on Net Worth (RoNW) is equal to profit after tax for the year divided by the total equity during that period and is expressed as a percentage.
Debt to equity ratio is calculated by dividing the debt (Short Term and Long term Borrowing) by total equity (which includes issued capital and all
other equity reserves).

Interest Coverage Ratio measures our ability to make interest payments from available earnings and is calculated by dividing EBIT by finance cost
payment.

Capital Employed is calculated as shareholders’ equity plus total borrowings (current and non-current and including Deferred tax liability).
Return on Capital Employed (%) = EBIT, divided by capital employed,

Current Ratio is a liquidity ratio that measures our ability to pay short-term obligations (those which are due within one year) and is calculated by
dividing the current assets by current liabilities.

Net Capital Turnover Ratio quantifies our effectiveness in utilizing our working capital and is calculated by dividing our revenue from operations
by our average working capital (i.e., current assets less current liabilities).

For details of our other operating metrics disclosed elsewhere in the Draft Red Herring Prospectus, see “Our Business” and “Management’s
Discussion and Analysis of Financial Condition and Results of Operations™ at pages 177 and 260, respectively, of the Draft Red Herring
Prospectus. For further detailed disclosure on our KPIs, see “Basis for Issue Price” on page 131 of the Draft Red Herring Prospectus.

8. Risk Factors

The following are the top 10 internal risk factors as disclosed in the Draft Red Herring Prospectus:

10.

Our Company has a limited operating history as a company and was recently converted into a public limited company, which may make
it difficult for investors to evaluate our historical performance and future prospects.

We are dependent on our top ten customers in respect of our business. Our top 10 customers contributed to 55.57%, 56.61% and 44.27%
of our revenue from operations during Fiscals 2026, 2025 and 2024, respectively. Any loss of any major customer may adversely impact
revenue of our business. Any decrease in demand from such customers, the loss of such customers or our inability to diversify our
customer base could have an adverse effect on our business, results of operations, financial condition and cash flows.

We do not have agreements containing commitments from our customers to purchase or place orders for our products. If our customers
choose not to source their requirements from us or reduce or cancel their orders, our business, financial condition, results of operations
and cash flows may be adversely affected.

We derive our business from the jewellery manufacturing industry, and any downturn in this industry or reduction in demand for
jewellery manufacturing machinery may adversely affect our business, financial condition and results of operations.

We are dependent on the timely availability of raw materials and components required for the manufacture of our jewellery
manufacturing machinery. Any disruption in their supply or increase in their costs may adversely affect our business, financial condition,
results of operations and cash flows.

Our ability to remain competitive depends on our ability to keep pace with technological developments and develop products that meet
evolving customer requirements. Failure to do so may adversely affect our business.

Under-utilisation of our manufacturing capacities may increase our cost of production and operating costs and adversely affect our
business, growth prospects, financial condition and results of operations.

Our historical financial performance may not be indicative of our future results, and we may be unable to maintain our revenue levels
and profitability in future periods.

Our business depends on our ability to provide effective installation, training and after-sales technical support, and any failure in this
regard may adversely affect our customer relationships and reputation.

Our Restated Financial Statements have been reviewed and signed by a peer-reviewed auditor who is different from our Statutory
Auditor, which may result in differences in professional judgment or interpretation.



For details regarding risk factors of the Company, please refer to the chapter titled “Risk Factors” beginning on page 25 of the Draft Red

Herring Prospectus.

9. Details of weighted average cost of acquisition of Equity Shares of our Promoters

Particulars Number of Equity Shares held | Weighted Average Cost of | WACA per Equity Share
as on date* Acquisition (“WACA”) per | acquired in last one year
Equity Share

Promoters

Solanki Nira Brijesh 19,25,792 6.74 6.61
Solanki Jaisal Nipulbhai 3,69,328 8.99 8.99
Solanki Nipul Hasmukhbhai 9,02,368 3.68 3.68
Solanki Naman Manojbhai 4,05,664 6.24 6.16

*Based on the beneficiary position statement dated September 25, 2026 and register of members of our Company, as applicable.
Note: As certified by NGST & Associates, Independent Chartered Accountant, by way of their certificate dated September 26, 2026.

10. Board of Directors and Key Managerial Personnel

The names and designations of members of the Board of Directors and Key Managerial Personnel are set forth below:

S. No. | Name | Designation
Board of Directors
1. Solanki Naman Manojbhai Managing Director
2 Solanki Jaisal Nipulbhai Whole time Director
3. Solanki Nira Brijesh Executive Director
4. Kiran Parmanand Goklani Independent Director
5 Pragnesh Radheshyam Sharma Independent Director
6. Pragnesh Radheshyam Sharma Independent Director
Key Managerial Personnel
1. Kanabar Chand Rameshbhai Chief Financial Officer
2. Sejal Haresh Chaudhary Company Secretary and Compliance Officer

For further details, please refer to the chapter titled “Our Management” beginning on page 217 of the Draft Red Herring Prospectus.

11. Auditors Qualifications

The Restated Financial Information included in this Draft Red Herring Prospectus has no qualifications, reservations and adverse remarks by
our Peer Review Auditor, NGST & Associates.

For further details, please refer to the chapter titled “Risk Factor” beginning on page 25 of the Draft Red Herring Prospectus.

12. Summary of outstanding litigations

A summary of outstanding litigation proceedings involving our Company, Directors, Promoters, Key Managerial Personnel, Senior
Management, and Group Entities as on the date of the Draft Red Herring Prospectus in accordance with the SEBI ICDR Regulations and the
Materiality Policy, is provided below:

Name Criminal Tax Statutory or | Disciplinary actions by the | Material Aggregate amount

proceedings proceedings | regulatory SEBI or Stock Exchanges | civil involved (R in
actions against our Promoters litigation lakhs)*

Company

By our | Nil N.A. N.A. N.A. Nil Nil

Company

Against our | Nil 1 Nil N.A. Nil 0.51

Company

Directors (other than our Promoters)

By our | Nil N.A. N.A. N.A. Nil Nil

Directors

Against our | Nil Nil Nil N.A. Nil Nil

Directors




Name Criminal Tax Statutory or | Disciplinary actions by the | Material Aggregate amount
proceedings proceedings | regulatory SEBI or Stock Exchanges | civil involved (R in
actions against our Promoters litigation lakhs)*

Promoters
By our | Nil N.A. N.A. Nil Nil Nil
Promoters
Against our | Nil Nil Nil Nil Nil Nil
Promoters
Group Entities
By our | Nil N.A. N.A. N.A. Nil Nil
Group
Companies
Against our | Nil 1 Nil N.A. Nil 110.71
Group
Companies
Key Managerial Personnel and Senior Management
By our Key | Nil N.A. N.A. N.A. Nil Nil
Managerial
Personnel
and  Senior
Management
Against our | Nil Nil Nil N.A. Nil Nil
Key
Managerial
Personnel
and  Senior
Management
*To the extent ascertainable and quantifiable

For further details, please refer to the chapter titled “Outstanding Litigation and Material Developments” beginning on page 284 of the Draft
Red Herring Prospectus.

The Equity Shares offered in the Offer have not been and will not be registered under the U.S. Securities Act or any state securities
laws in the United States, and unless so registered, may not be offered or sold within the United States, except pursuant to an
exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act and in accordance with
any applicable U.S. state securities laws. Accordingly, the Equity Shares are being offered and sold outside the United States in
‘offshore transactions’ in reliance on Regulation S under the U.S. Securities Act and the applicable laws of the jurisdictions where
such offers and sales are made.

The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction outside India and
may not be offered or sold, and Bids may not be made by persons in any such jurisdiction, except in compliance with the applicable
laws of such jurisdiction.

Bidders are advised to ensure that any Bid from them does not exceed investment limits or the maximum number of Equity Shares
that can be held by them under applicable law. Further, each Bidder where required must agree in the Allotment Advice that such
Bidder will not sell or transfer any Equity Shares or any economic interest therein, including any off-shore derivative instruments,
such as participatory notes, issued against the Equity Shares or any similar security, other than in accordance with applicable laws.



